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TO HHAVE AND 'lO HOLD \ll
“forever.

The Mortgagor covenants that he is lawfully seized of the premises heremabove described in fee s:mple
absolute, that he has good right and|lawful authority to sell, convey, or encumber the same, and that the prem-’
ises are free and clear of all liens and encumbrances wifitsoever. The Mortgagor further covenants to warrant and
forever defentl all and singular the priemises unto’the Mortgagee forever, from and against the Mortgagor and

+ all persons whonisoever lawfully claiming the same or any part thereof.

ud singular the said premises uuto the Mortgagee, its siccessors and assigns
P’d

_"The Martgagor coveriants and agrees as follows:

L. Thathe will promptly pay the principal of and interest on the indebtedness evidenced by the said note,
at the times and in the manner thercin provided, or as modifiéd or extended by mutual agreemerit in writing.

2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the

option of the Mortgagee, for th payfnent of taxes, insurance premiums, public assessments, repairs or other

purposes pursuant to the coverints herein, and also any further loans, advances. readvances or credits that may
be made heteafter to the Mortgagor by the Mortgagee, and for any ather or further obligation or indebtedness
due to the Mortgagee by the'Mortgagor at any time hereafter; and that all sums so advanced shall bear interest
at thé same rate as the Mortgnge debt and shall be payable on demand ot the Mortgagee, unless otherwise pro-
vided in writing; and the lien of thi mortgage securing such advances and reafvances shall be superior to the
rights of the ‘holder of any intervening lien or encumbrance.

8. Without affecting the liability of any person obligated for the payment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respect to any security not expressly released
~fn-writing, the Mortgagee may at any time, without notice or consent, make any agreement extending the time
‘or otherwise altering the terms of payment of the indebtedness scctied hereby.

4. That he will keep the \-'mprm;-)« ments now evisting ar herealter erected on the martgazed property insured
as may be reqiired from time to timI- by the Mortgagee
contingencies in such amountsawid for such periods as may be required by the Mortwazee and will pay promptly.
when due, any premiums on such insurance provision for payment of which has not been made hereinbefore. All
insurance shall be carried in coripanies approved by the Mortzagee and the policies and renewals thereof shall
be held by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to
the Mortgagee. In event of Joss Mortghgor will ghve immediate notice by mail to the Mortaagee, fcho may make

v proof of loss if not made promptly by [Mortgagdr, and cach ‘insurance company voncerned is hereby authorized
and directed to make payment for such loss dircttly to the Mortgagee instead of to the Mortgagor and Morteagee
jointly, and the insurance proceeds, or iny part thereof. may be applicd by the Mortg 1gee gt its option either to the

secured or to the restoration or repair of the | property damaged. In event

against loss by fire and other hazards. casnaltics and

* : ‘ L ngB maHI2

of foreclosure of this mortgaie or ot
_indebtedness secured hereby, all ngq

reduction of the indebledness luul)\}

* in force shall pass.to the purchaser o

wer transfer of title to the Mortgaged property in extinguishpent of the
t. tithe and ‘interest of the Mortgagor in and to any insurance pohcws then
grantee.

5. That hc will keep all nuprovjmcnts now existing or hereafter erected upon the mortgaged property in

good repair, and, in the case of a co
jnterrupho.x and should he#'fail to d

struction loan, that he will continge construction until completion without
so, the Mortgagee may; af its option, enter upon said premises, make what.

ever repnirs afe necessary,’including thé completion of any construction work underway, and charge the expenses
* for such repairg or the completion of uch. construction to the mortgage debt.

6. That the Mortgagee may réq ire the maker, co-maker ot endorser of any indebtedness secured hereby to

s

“canry life i insurance upon himself in a sim sufficignt to pay all sums secured by this mortgage, designating the
Mortgagce as bcneﬁcmy thercof, and, upon failure of the-Mortgagor to ‘pay the premiums therefor, the Mort.

- termns of the note secured hereby, he v

- gagee may,’a Bt its optmn, pay said premiums, and all sums so advanced by the Mortg'lgee shall- become a part

of mortgage debt.
9. That, togekher wnth. and in a

- mess secured hereby is paid in full,'a
ance premitms, as estimated by the M
. premiums and publlc assessments, the
" for to the nm?tgugo debt, Thestmon

8. That he hereby assigns all.the
fault hereunder, and should legal proj
have the right to have a’ receiver apg

dltxon to, the monthly phyments of principal and interest payable undcr the

will pay to the Mortgagee, on the first day of cach month, until the indebted-
sum: equ'\l 40 Qné-twelfhh of the annual taxes, pubhc assessments and insur-

ortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance
Mortgagee ma ay ‘At its option, pay said items and charge all advances there-
hly escrow paganents widnot bear interést tothe mortgagor(s ).

rents, issues, a:(hmﬁts of theé mortgaged premises from and after any de-

cecdings be msmuted pursuant to this instriment, then the Mortgagee shall
ointed of the fents, issues. and profits, who, after deduclmg all charges and

‘expeises attending such proceédings and the execution _of his trust as receiver, shal] apply ‘the residue of the rents,

issues, and 'profits, taward the’ payme

t.of the debh‘secured hereby .

9, ‘ﬂnt ,at the eption of the \loﬂgagee this mortgage shall bccome due” and ])'1y'\b I forth\wth if the Mort-

--manner whatsoever other than'hy death of the. Mongag_or or, in the case of a construction. loan, if the Mortgagor

gagog shall convéy dway said morlg;ged premises, or if the title shall become vested in any other person in any

shall permit svork on the: project to be
wri!ten cotisent of the \!ortg'\gcc‘

10, 1t is agreed that the Mortqngo

come and refmain mterrupted for a period of ﬁfteen (15) des without the,

lel hold and enjoy tbe premxses above conveyed until there is a default.

 under this mortgage or “in tho-hote secured l\ereby It'is the, true me'mmg of this instrument that if the Mort-
7. gagor shall Tully perform all the terms,

- that then this mortgage shall be utter!
default in_any of the terms, condition

conditions, angd covenanits of this mortgagc and of the note secured hereby,
y null and void; gtherwise to remuin ip full force and virtue. If there is a
5 Qr covenants of thls 1nort;,.:gc, or of the ‘note secured hereby, then, at the *

option of the Mortgagee, all sums thén owing by the ?\ldrtgu or to the Mortgagee shall become immediat "due
P fag g &

and frayable and this mottgage may 1
of this mortgage, or.shonld the M
premises described herein, or shohld-

- attorney at lawv: f§r collection by suit

+ able attorney’s Tee, shall- tlmeupon b

e foreclosed. Should any legal procecdmgc b(, instituted for the foreclosute

artgagee become a party to any suit involving thit Mortgage or the title to the.

he* debt secured hereby ,(r any part thereof be placed in the hands of an
? oth(‘r\nsc all costs and expenses incurred by the Mortuagee, ‘and n reason-

\Iortq.ugw, as a part of thc delit secured thereby, and may be recovered and enllected hereunder.

N

rcome diie and payable immediately or on demand, at the option of the




